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Business Wire - Press Release  

New Paperless/Electronic 
Settlement Company Saves Time, 
Money ... and the Environment  
10.21.08, 12:30 PM ET  
 

A new real estate settlement company 
can eliminate the biggest problem that 
lenders, real estate agents, buyers and 
sellers have with the settlement process: 
the paperwork.  
 
With eSettlement Solutions, the time and 
money it takes to transport documents 
among all of the involved parties are 
replaced by mouse clicks and electronic 
signatures. All documents can be easily 
viewed online or downloaded, and, 
because information is electronically 
transferred from one electronic 
document to another, errors from re-
keying information are virtually 
eliminated.  
 
And there's one other huge 
convenience: buyers, sellers, real estate 
agents and settlement attorneys can 
each be in his or her home or office, 
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using a safe, secure, virtual settlement table.  
 
"The entire application, processing and settlement experience can 
happen in a fraction of the time," said Joel Steinberg, who, with Larry 
Arch, co-founded eSettlement Solutions. "There's no waiting for 
paperwork to go from one office to another, almost no need for courier 
or overnight fees, and no lost paperwork."  
 
"People can save a lot of time, a lot of money, and an awful lot of 
paper."  
 
Steinberg and Arch, who are both attorneys, have overseen tens of 
thousands of traditional, paper-based real estate settlements as upper 
level managers at several mid-Atlantic real estate companies. 
Although eSettlement Solutions will also perform traditional 
settlements, Steinberg and Arch see paperless, electronic settlements 
as the wave of the future.  
 
"Everybody," noted Steinberg, "complains about the paperwork in a 
traditional settlement."  
 
To introduce electronic settlements to the area, eSettlement Solutions 
will offer free electronic closings through the end of November, a 
savings of $600-700. In addition, the firm will offer $250 off a traditional 
settlement for the same period.  
 
"Once anyone tries paperless settlements, he or she will want to 
handle every settlement that way," said Steinberg. "Instead of waiting 
hours or days to send documents, people can get them in seconds. 
There's nothing to get lost, nothing that has to be redone because 
someone filed it in the wrong folder."  
 
"No one is going to miss the stack of paper."  
 
About eSettlement Solutions LLC  
 
eSettlement Solutions LLC, headquartered in Rockville, Maryland, was 
founded by Lawrence Arch and Joel Steinberg, two experienced real 
estate attorneys (oversight of tens of thousands of closings between 
them) who decided it was time to bring the real estate settlement 
industry into the 21st century. With new government regulations that 
gave electronic signatures the same legal protections as handwritten 
signatures, and the growing use of the Internet by both consumers and 
professionals, the time was right. Saving paper and making the entire 
settlement process much more environmentally friendly added another 
benefit to the concept. For more information please call 301.309.0550 
or visit www.esettlementsolutions.com.  
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